
Robert Smyth Academy  
Economics Summer Work 

An Introduction to Economics 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



INTRODUCTION – The difference between Microeconomics and Macroeconomics 

Watch the video using the link below: 

https://www.youtube.com/watch?v=2Nq8LN3XGQA 

Summarise the difference between Microeconomics and Macroeconomics 

 

 

 

 

 

 

MICROECONOMICS 

Watch the video using the link below.   
 

https://www.youtube.com/watch?v=W9IjktFC9Tg&t=17s 
 
Having watched the videos on the difference between macro and microeconomics as well as 

the basic economic problem, answer the exercises and questions below: 
 

Exercise 1    

Define Economics:  
 
 

 

  

  
Exercise 2  

Define the basic economic problem:    
  

  
 

  
 
 

Exercise 3 

Read through 
https://www.economicsonline.co.uk/competitive_markets/the_economic_problem.html/ 

What are the two ways in which resources are limited? 
 

 
 
 

 
What are Samuelson’s 3 questions? 

 
 
 

 
 

 

https://www.youtube.com/watch?v=2Nq8LN3XGQA
https://www.youtube.com/watch?v=W9IjktFC9Tg&t=17s
https://www.economicsonline.co.uk/competitive_markets/the_economic_problem.html/


News Article Exercise 
 

Having watched the earlier video on scarcity, choice and opportunity cost you should have 
a good understanding of these concepts and the basic economic problem.  Find a real-life 

example to illustrate these key economic concepts. For example you could look at health 
care or defence spending or even education. 
 

Do some research into your example using a reputable news source such as the BBC or 
Sky https://www.bbc.co.uk/news/business 

https://news.sky.com/business 
 

Once you have completed your research create a double page spread economics article using 

specific data on the topic of your choice. Your article needs to be ready to hand in during your 

first lesson.   As an example, see the Economics Today article on the next pages on Love: 

 

https://www.bbc.co.uk/news/business
https://news.sky.com/business




 

  



Macroeconomics 

Watch the video using the link below: 

https://www.youtube.com/watch?v=OPV1BOs1ISI 

 

1.) What are the main macroeconomic objectives?(Use the video to help answer this) 

 

 

 

How is the UK Economy Performing? 

Research the main macroeconomic objective and the current performance of the UK Economy 

The following websites will be useful: 

http://www.bbc.co.uk/news/business/economy 

 

https://tradingeconomics.com/united-kingdom/indicators 
 

Use your research to complete the summary on the next page: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.youtube.com/watch?v=OPV1BOs1ISI
http://www.bbc.co.uk/news/business/economy
https://tradingeconomics.com/united-kingdom/indicators


Economic Growth - What is Economic Growth ?(Define) 

 

 
How is it measured? 

 

 

 

Does the government want growth to be high or low and why? 

 

 

 

How well is the government doing?  (Investigate and analyse how well the UK economy is performing 

in terms of growth) 

• What is the latest UK GDP growth rate? 

• What was the lowest growth rate in the last 10 years? 

• What was the highest growth rate in the last 10 years? 

 

 

 

 

 

 

Inflation -What is Inflation ?(Define) 

 

 
How is it measured? 

 

 

 

Does the government want Inflation to be high or low and why? 

 

 

 

How well is the government doing?  (Investigate and analyse how well the UK economy is performing 

in terms of Inflation) 

• What is the current UK rate of inflation?  How does this compare to the inflation target? 

• What was the highest rate in the last 10 years? 

• What is happening to inflation currently? 

 

Unemployment - What is Unemployment?(Define) 

 

 
How is it measured? 

 

 

 

Does the government want unemployment to be high or low and why? 

 

 

 

How well is the government doing?  (Investigate and analyse how well the UK economy is performing 

in terms of unemployment) 

• What is the latest UK unemployment rate? 

• What was the highest unemployment rate in the last 10 years? 

• What is happening to unemployment at present? 

 

 

 

Overall 
How well do you think the UK Economy is doing and why? 

 


